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and because they show the rather severe tests to which this great 
conibination has been subjected during its brief career. The cor- 
poration has weathered the storms of these two periods without 
material damage and has shown its great powers of resistance. 

In explaining the chart the author states that the main object 
of the analysis is to assist in forming an opinion as to the standing 
of the corporation's securities, and he concludes that the bonds rank 
with the highest grade industrial bonds and the better grades of 
railroad bonds. He regards the preferred stock as one of the most 
desirable investments of its kind in the industrial list and predicts 
that the comomn stock will establish a good dividend record. 

On the whole the record graphically presented by means of the 
chart seems to warrant the author's conclusions and to indicate that 
the corporation has been well managed. It is apparent that the 
tremendous earnings of this great organization have justified the 
optimism of its promoters whether such earnings can be in them- 
selves justified in the final analysis or not. 

The following figures for the quarters ending December 31, 1909, 
and March 31, 1910, may be interesting to those who would like to 
continue the curves on the chart. 

Dec. 31. Mar. 31. 

Sinking Fund Sub. Cos 4 .3 

Depreciation and Reserve Funds 6.1 5.8 

Interest and Sinking Funds, U. S. S. Corp. Bonds 7.3 7.3 

Preferred Stock Div. U. S. S. Corp 6.3 6.3 

Common Stock Div. U. S. S. Corp 8.9 6.4 

Approp. for Additional Property, etc 5.0 5.0 

Reserve Fund to cover Advanced Mining Royalties 3.2* — 
Surplus 3.8 6.5 

Total Quarterly Earnings 41.0 37.6 

"This is a new sub-division which evidently will not appear regularly. 

C. W. D. 



OCCUPATION MORTALITY STATISTICS OF NEW JERSEY. 

The State Board of Health of New Jersey is making a laudable 
attempt to collect and compile mortality data by occupations. The 
classification includes 93 specific occupations the mortality data for 
which are separated by age and by principal causes of death. The 
age groups are 10-14, 15-19, 20-29, 30-39, 40-49, 50-59, 60-69, 70-79, 
80-89 and over 90. The causes of death specified are consumption, 
pneumonia, cancer, suicide, diseases of the nervous system and of the 
organs of sense, diseases of the circulatory system, diseases of the 
respiratory system (consumption and pneumonia excepted), diseases 
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of the digestive system, diseases of the genito-urinary system and 
adnexa. 

Unfortunately, the data are not presented by age for all other 
causes than those specified, nor are the data presented by age for 
the grand total of deaths in each occupation. It is, therefore, not 
possible to calculate the proportional mortality from any specified 
disease, with distinction of age, and as the number of employees in 
any given occupation is not known it is not possible to calculate death 
rates. In the 1908 returns, however, the deaths from "all other 
causes" and from "all causes" will be compiled by age and the 
occupation data will then be of great practical value. It is under- 
stood that the deficiencies in this respect for previous years will be 
remedied so far as possible by a review of the unclassified returns 
for the period 1901-1907 during which the mortality statistics have 
been compiled by occupation. 

It is also very unfortunate that accidents have not been separately 
reported by occupation. Of what practical value are the mortality 
returns for such occupations as boatmen, electricians, firemen, fish- 
ermen, linemen, miners, railroad employees, sailors, etc., if the 
deaths from accident are not given? It is to be hoped that that 
defect will likewise be remedied in the future vital statistics of New 
Jersey, and that the missing data for the earlier years may be sup- 
plied in a summary table for a five-year period, at least. New Jer- 
sey will then be far ahead of any other American state in the quality 
and quantity of its mortality data by occupation. New Jersey is 
one of the foremost states in glass, hat, pottery and silk manufac- 
ture and holds an important position in other industrial pursuits 
which are of the greatest possible interest from the viewpoint of 
industrial hygiene. The State Board of Health of New Jersey is 
therefore to be congratulated upon having already made public 
so large a body of facts illustrative of the principal causes of death 
in 93 specific occupations, and when the defects in the data, here 
referred to, are remedied their annual reports will form an in- 
valuable addition to our knowledge of occupation mortality. 

F. S. C. 

A REPORT ON THE TAXATION LOSS OF THE STATE OF 
RHODE ISLAND, 1910, BY JOINT SPECIAL COMMITTEE OF 
THE GENERAL ASSEMBLY OF THE STATE OF RHODE 
ISLAND. 

This report contains the results of an extended investigation made 
by a committee consisting of Robert S. Franklin, William M. P. 
Bowen, Oscar A. Bennett, Zenas W. Bliss and William C. Bliss, in 
accordance with a special resolution passed by the General Assembly, 
May 6, 1909. 



